304 STATUTES AT LARGE
A. P. 1809. AN ACT IN RELATION TO THE OFFICE OF REGISTER OF MESNE CON-
VEYANCE FOR THE County of CHARLESTON, AND To FIX THE TENURE
No. 195.
OF WILLIAM J. McKINLAY, ELECTED THERETo.
Preamble. Whereas, William J. McKinlay was duly elected to the said office, by
the General Assembly, on the 9th day of December, A. D. 1868, was
commissioned, according to law, and qualified on the 6th day of January,
1869; and whereas, by reason of proceedings pending in the Courts, in
reference to the time at which his term of office commences, he has not
been enabled to enter on the duties of said office; therefore, -
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
roºm or or and by the authority of the same, That the term of office of the said
fice. William J. McKinlay, as Register of Mesne Conveyance, for the County
of Charleston, shall continue for four years from the date on which he
shall enter on the duties of the same, and until his successor therein shall
duly qualify and enter upon the duties of said office
Repealin SEC. 2. Yi Acts or parts of Acts inconsistent with this Act, or in any
clause. way conflicting with the provisions of this Act, are hereby repealed.
Approved December 22, 1869.
No. 196. AN ACT TO BETTER PROTECT Hold ERS OF INSURANCE PolicII's IN
THIS STATE.
Bonds, to SECTION 1. Be it enacted by the Senate and House of Representatives
'**'. of the State of South Carolina, now met and sitting in General Assem-
ºler Gene-bly, and by the authority of the same, No Company or Association which
- is now organized, or which may be hereafter organized in this State, to
carry on the business of insurance of any kind or kinds, shall proceed
further with business or to business (as the case may be) until they have
deposited with the Comptroller-General of this State bonds or stocks of
this State equal to the sum of fifty thousand dollars par value for each
Life Insurance Company or Association, and twenty thousand dollars par
value for each other Insurance Company or Association. The Comptrol-
- ler-General shall hold such bonds or stocks as security for policy holders
Comptroller 3 - - - - w
Gº"... in said Company or Association; but, so long as any Company or Asso-
F."...º. ciation so depositing shall continue solvent, the Comptroller-General may
est thereon permit such Company to collect and receive the interest on such bonds or
stocks so deposited.
shall furnish SEC. 2. Whenever any Company or Association is, or shall become
...” “fully organized, and the said Company, or Association, have deposited
posit. - w * - -
with the Comptroller-General the requisite amount of State bonds or
stocks, it shall become his duty to furnish the Corporation or Association
with a certificate of such deposit, which certificate, or duplicate thereof,
certified by the Comptroller-General, may be used in and be evidence for
and against the Corporation in all suits.
Sec. 3. It shall not be lawful for any person or persons, Corporation or
Corporations, Association or Associations, to act within this State as
-
s
